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fTfT wm 

«(Jl i' 3r^'*fT4' 

28'E’T^, 1996 

471.^. 15(59)-5rt (fr)/9.=i-1^M’44' 

H^TTTsrrniT ^ ■>imi 

t:— 

199G-9 7 

fw-fT TT^r 
THT firs 
47T 

'VTTcroT 

2 8 1 9 9 G' 

^ 199 6-97 ^ 4^ ST^fT 47^ 

% ^t63!T?T i I 

487 GI/96 


2. Tt^ ^ '4P7r 47t ^4fTr ^ ITSTR tT!?|- 

# 'ft. ^. TTrfJlTfT TR % 3cHlF?*nJ47 

jnic^" t’ Sqrft 'Tiff 47T fTTr 4T I 

RR ^TRRT ?iRRT R 'SR Sf^RRiR 

7-t«'a«r 'ft I lJ3nFI?t% r4'£R'4 % Rip: "ft, 

PrIR ^ 'fTtff "^t 7^ 'ft, f?T^ RTF '4^ »fR 
ft^ ^fRR 4 ^t f[RT? 4ft ?Rfy % ?rRRt % 

TOR?: 4 ^ 2r RR^Vr 'RT'Rrr ^R 4 1 

SrrfRR fTTOTT Rt 'T4';?"nf'R RR % 
fRr PfT?: Ret qTfRqFR R 

dR >7^ HlfTTO TTTfRrr JrR % 44' 'TT 4T'R sTR 
% Tr#5^ 5TT«TfiTWT 4R 'tR I 

3. W% Rfw 44^ ^T^XTOT 

'RPPT !T?JR 4R 4 R?T 47f *TRRt 'TT' ^ ttRT % 

tort fW t I ^TTO ir^ IRT4 t f4T 

^T'fR'TPn R ^ ^ afk RT^TTRm: 

tRTTO ?t fRlRt 4 S’lTK Rflt sfRf % 

^4 ^ 4ftRT RT 47T TR4 TOT R RTRT % I ^4^ 
4jTpfr 'Fl'f-R^RT 44 5Trd[f7^4frTOJr 4rR^ ^j^crpT^FTT 
7TT4 tt'TT ’T'ft E44t 4 4rpf4T4Tr 474 to 4 
44 5RR f4Rr t I ^44 TTTft HTTfsiRTR ^ 
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inrr ^f?T ^iTRT f'tT^r t fsraq'-srrTP’ 

^ W'lv^fFITT^^ TfhwtJ^ 3 ( 1 ^; ^ ^Pl^-l iSid 

«rfsi^ jmr sTTfi^ w 

FftlTT % T^T T ^ !T'TT ^'<T % 

fw I I ^rfiJT m 

sTJrm- fjpn | ^ !rf?fm jt jett^t % 

’Pftr T(ff ^ ^FEEff ^ fTTRET feTPT 
7 JIT 3 ITT I wffr FFift TT st^cT E fi^f 
^ ^ % fWTT I % Fw 

^IRfST^T ^ 5 EFT: FFJJT ^ ^ scnWOT fT»-TT 

TR^rd TT’E'ETTf ^ f^>FT 5 FT ^?r? TEff 
^^TWcff ^'T TH TTT ’RE^T, fE 5 E ^TET ^JEftR 

?TTERW E# EEEfE^ «^'f qT E%f^d 

f«PE EIRE E^E ETET 7 - E^s^RETT E 

ETE WE E^ EE EEEt f, I 

4. fEEE EtE EEfqft' ETET ErfsE sftE ETEEE 

EtEf WR ^ I E EE EST E^ fe 

^ iftEIfT EE EE ETfEET t I EfTE ER 

fEEETE t 1% 5?E Ih M'JkE E EE E>E EER f ET 
EfWE E^ EFE EF ti ^ oErtt fEERERT 
ETEESEm Eit '»E=ftEtfE EfiR ER% t I EE E E#T 
E EEcE^ S^'f Eft EEfE E^t ?EftfiE Enw I 

5 . ^^PEfrfE EETfl EEE EEE t EIt 

fWr 5 RE E^t EE 5 E ETlEf ETf EfiEE erfE 

EfE^ t I ?EfEE EST’^'FtfE TE f^fEE ERET 
fElfl EEE EIEfERET ^ I thEPWIe Ett qft RE 

ER%, EST ER[fE ^ f fe Rt fwfEE eR 

EIEWR SREsfr Rl ET^fE RT EeRR ?EE RT 
ESFT Rl ETP-E % fE^ RfsE eReE fRET I eRwTE 
SIJERE I I EEET, 19 91 E EETRflfE ^ EtRr 
ET 17 eReIE REfEWE RR ET eI I RI ERETt, 
1996 E 5 ePERE ETEJ EET t eI 1988 

E $rER EE ER PetEEE PEE E’’; 11 EE% eTeNeE, 

WKf eR: EtEl ^ ETERTR ER^Ef Rt 

EtPER ET eK eI re t I EftE EE“t 

EP: EEFeHRi %!TETE r't re RpR R fEE, Elt- 
ePeR fEERE EERfr RT IrET EET ^ I EE 

EEE EptEl^ PeERE ERFfT (ET.fE .E, ) RT pRfER 
EEETEFT, EfTft, ^EPEFPP EET W^ ^[PETff RET E 
177 5 f^TE ’Ewf ERPRET EET t I 650 E E"t 
EpSJR e'R PeRTE ^'Rt E ?^E^|E ETEEPeR PeEPR 
TrERP (E . ET. Pe . E . ) % PePETE RT RTE EE PET ^ I 

6. ?ERP jftpTE'f E EtPeR RT EET^ETE 

vfr fET I I 1991-92 R ERRRTPppE Rp E ER 

ePere e ' 4 P re qft eetT r eepre, ere ep.e 

EETTE q^P ET 1992-93 EET 1993-94 EPe'T 


; EXTRAORDINARY [Part I~Sec. 1] 

grff if' R!,R-T 5 ePtEE ElfER IE ET E?, PRT 

1994- 95 E Ef RfRP 6.3 RpETTE TE Et ^fV 

1995- 96 R Pee 6. 2 ePtEE ePT fEPETP, ESE 

^:S EtE RT EERIE f, I fREp ET ^ E RE E(JE' 

Pe?e e eeV pre etTer err E EEpE eteP 

nR EEE ePe he EEE EEEE EEEpSE p^ ^ I 

ETSff ETEET R ere ETP EEP E Efe ePeEE 
5.7 ePeRE Tf\ % I 5.6 EfEEE R ETEET 

EAE R ^ 1 

7. IE EETETPR ETEp^E Rp 5 fWepET % EEp 
CTET E E5# r4-PeETEE EEE ETET pT 

t I iPe eeet^t Ep-fEfT# eeet rP efPPPert ETET 
fP^ ^ Epp gEFP PPfEEf E ^E E=se ETEPeRET 

WE eP Et ^ I EEE ETERT^ EE WE fRE E I 
fEp RpE EPEeP E TTFEpPR EpP fE^ WEK 
ETEFEt rPeeTET RP PeET I I EEE rPe-EE'pRpE 
ETE fRETREIEP qp EETET pEET t I fEE wfT 

fppE WETP ePPeET E rPe R ePe '^EpEf Rp 

EPEPeR EE"^ EET PeET % I ?ERT e|^ fEpP 

PreTET Rp ^ET ETE E^E R EEEP EEE^E RPTET 
W f, I 

8. EE ETEE t PR ETEEPe EE^E PrETeP eP 
EETPeE ERET RpE E EpT ETE EE I ?E Et ePPeeP 
R ePe EERT ePPeRTR ErEftTR E^RE TfT f, I 
Rp' 1991-92 R ERE % EpPTE RpE WTEE E 
fETTEE Eli EPeRT EER ERRE REE HPe EeP E 

3iWrE ePe Rp 4 ePeee e eP rPer rP 

ft t, I RTR EETEE E eP ePeEE ePe Rp 4 
apERE E eP rPeR Rp RpR ft PeEE Rp 1 994-95 
E EE 191 PePeEE EE R pERTE ETE EE 
TfE EET 1 Rp 19 9 5-96 E ^ EEf ETRE 

WIRE ^ 4P 'ETTwr I I eetPr 'TTRIRT EETEE 
Ep FE RflEp RT RRR FR 3TE t I RpE E '4P 
pEfEEET ETt Ei ^ I EETEE Pp 1990-91 

EET 1994-95 R ^pE EEEE 10 ETET EE ER Rp 
Epg: ff t I RE ePe eP^EEP % EETTEE E Ep 

rieP fpis: ft t I 

9. EE ETePETE, eP Ef ETET REE E fR SET^P 

^tPeeP e rTe qP Ep^rr rP Ef t, e ee ?eeteP 

RfET RTEP t I 

10. fEpP EePPe E Pe^RT e5t^ ^ ppP 

rPPeeP R RprETfE EET EWpi^fpE RpEPTaP RP 
EEpTpP RTRTERTE EEE fw P ' TfTt RT 

Ef ERP^TETE ETFR ETETeP % EETfpRTE E E^E 
EEtPe EETET ^ ETTET 1 EEE ERPe ET fP' eFsJR 
PeEETTT ET I ETE Rp EfE, EE RfT ET pR “fET^ 
EReP pRTpp ?p RTT EfP t >” fE% EEE Rp pRERTE 




i 


vtRft "PI 


[’(TT’T 1- -’3^ 1] 

^STrTPTT «TT I I 

1991-92 ^ aftCtfn^ ^3?TT^ 1 ^ 

^ ^ 3flT ^TEIT 19 99-9-1 ^ 9 fT^ 

imr 3rK f^ 1994-95 ^ 8.6 

irfrn?TH w I aff^'tfw ^tg- i99s-9n T'tim 

®jnfr # ai'n' 12 ^ ^ .'r 1 'MViyfr 

^aft ^ 199 4 if WiW^ 2 5 xfdMM 

^ ^ ^ I ^._ ^'iTT 

^«rT ^ ^ ^ 

^ nf ^ '<ft 5rfOT: t I 1995-98 

^ H«r<T 0iTr??t ^r 

ei^f n smt ^ 14.3 srfrmw ^ ^ 

^ lift Tit I ^TFTrat ^ srfrFTOf ^r ?nT ^^^541 
sfTT TTPT ^ ^ I^TT I I ^ ^ 

'4fT i??iTir ^ spttM^ 3t'K irf^r- 

PTtjirlTWr 'TT^Tf^f ^ ^TWT I 

11. if iTTiFftir ’Tgwff T'T 21^ fiT 

iFTiT ^ ^iirff ^STIT ifff^'f It 

<=r^u?fFr ^ fw t 1 

^rq-, I^TIT ^ % ^81K8 Wm 3fhlt1iT^ 

^ ^rfcRT qfe f’t I I jp 

1 993-94 1T’^ ^3^ y^M'llTT ^ 7. 1 Slffm 

qff ijfe ^'T irt ?TW 3i1i!rrfiFfr 'dcTig'-r ^ 

e.osrl^w ^ ffeft I ^ ^ 1994-95 

^>r lift ^fis 10.15r%^ «fr sfrf^ s . o 
3rfriw qft ^nro sfi^irap ^ sif^Tfr «Tt i 

12. ^infqi 4ir ft fefr t, ijeik 

qftfin'^ Htfff it' irft^'f % ^>Fr TTK Tfr 

% fir^ Tiqf^ srrqfiTiRrT ^tiii «fr i firf cft^, 
EiTPw TTTtrK qT%, i^tjnrn"-*pnTqiTft r=i”M8 

^frqr irfWt ■jitjhit ctstt tTwr garq- % 
f^ fwT qTRWt qiT T'Twr pf Trarrr sitT 
TTliflf'SFfl sMf H^TT TTFnfiRl IJTSTT % TTR^Wf qT 
TTfsifT ^ ^ qrr f^sftq ffeqrpJT ^ »HI4 I ^ I 
199] STFfNqit ifirf ^ 5fT 

pnf^Tqi TjEiKf % iprrq- ffRirr^ 5raifts«rr 

qrfRt qfr TTit^ qTTlTTiTiTT ^Tf ff iTT 1 ^qf^ormt 
n ^ |t; ft IT^ f ( 

1991-92 ^ IT^-^Wr rTSHTT?' qft 

fiT 3 fiTf=m «fr I Tm ^'r qqf t 

iTf 1^ fWr: 3ft8-?FT 6 MlTiPT fl ilf 
cr5£fT 1994-95 ^ IT? 7 fT Wt 

wftrqt ft irt I ^>rirn: ^ ^ irPT 

3i1x ift prfEFF fW Tft TfiTiqirr I i qf 
^iTift % ^PRT ^ srP^r qif 5 pirFim % ^pir 
qft 3 tTtpt qfe % TOTT 11 

c 


. ifTsm TTTTl'lT % tHtr-Idl TRsfl ?T?ITR' ^TiJiTPT 
irfWt ^r tr 7^qT% priiff ^ ^pjtrt 
T fiTfr^rj^ TTffr 5qi% |i qf spTTTrr i98 7- 
88% 25 TrPlW ^'Tft TlffT^l it TTFT fPR 

199 3-94 ^ 19 qfrrilRT % iM TTl W I 

. fin% iTiTT^ % Tm ipwr qif 
arfiTdT %t qFdfqn 1T31^ q 'tft l^STTf 

fTlT t I 1991-92 % Ttqi33nTftq W % 

qTRTfqri H d^jPt q 8 qPi'll?! ^T> %t f*Ki«(d 
TTprt I 'JTTfi '49 ti'-d 'STPT ^nTPr ?ftiT qqf 

Pr q^qi w fqTqrT .5 uPRid qfrqrfwqr; 
ir qfe f ^ I 

13. TrspFtTfrq- qfqq-cft %qiqi^, 1992-93 
atk 1995-98 % qeq %dkf qqfq fi?ir 

Tnqtanrr % qq3 Tnqkr %t qfFPT imfror fqqiTTr 

% f^T% ^nriw isoqfdmq qq-, fsT^ % fpit 90 

qfqiiiTr TT ^TfETip, qrqfqq; fm&rr % irqqq 

ISOqfHutTT FTq- FRT TsriT'sq % fm 120 5TffTi;tcT if 
vft ?rfi!T4i sfTT fen I I fiTf qqfetT: qnf % fnit 
ffe irq qrnnrsff %t sjwm %t 

I' 

. ^mn: nRwr miirn nfr % ninr n 
fn 55 qfer ikfe 3175 feqrRT n 

jrfn qfeTR qt aqfefef qft tt ir iiTfiim 
qnffe qftn sqfiraRt %t loofeff % fen 
ijfef-rqn Ttwr nnnr qrfet 11 

, nmn nnt ^ift TfenK nnnn fefen ^fesniTT- 
gra Ts'r^-fet nnnt %t TniinT dn% -Tfemr 
T|n»T % fefe ^qrr %t qf t i 19 9 4- 9 5 

n nHnr % nfen 1. 9 nw nrnntfeqT 
%t quq feq ife >t 1 qn, 1995-96 % fnp 
2 . 8 nw vTTTrntfeft Tn na^n vrqr irt t 1 

—th::^ nrnrfeq: nfimn qqqqin % fen ijqq 
qnqi fe 'fe'T it irPrfe % fe% nfe 
fft %T fefen nTTPR n 75 qqn; nrfen 
nnmmT nwn iram %t mfe ^ 1 ^ir 5 4 wnsr 
fent % mniffeT feq fer nwr 11 irW 
qfwTt % qijn TTtn nsfq: nt nR fen tt: 
^snr it fen % nrfer n 10,000 nmfnn 
srrffefi nrwf ir i^nr sfe % nm^ it 5,000 
nqq ^ nnnwrr ntTRiffer mn %t sqnmr % 1 
fnit fehnn 4. 5 rtr qfwrt % nTmifen 
fen fet npiTT 11 ferfe, nnnfe nrarfe % feq 

300 nqii; % nrnR nrn fer siRrm 11 
nfeqif 46 nrif nfimfe % mnifinn fen fe 
nnrm 11 
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ir Tfsft YSTTi^f % 11 % tfrqrgTT 

artr ErerFFT ^ H; ^-rt 11 vtt 

TfiRT % 3.4 qRtiT sTRl qvT 

^ sErq-T ?nfir^ rt 11 


—SfTSTPT EflRR- % ?rE3R m 1 9 94-9 5 ^ 

fik'T it fq-JR TfRm % pTtT 4 
RR RT if 1 ’tl^’'Tr % ?T£ft?r R 

199 5-96 it 10 "ti<a R-mm RTE lP.it I 

—irf^R R^FTT ^ ^it 'TT 

^rEnP f^TJR'TT 3T^ 47^% trfeTTrirf 
R r4RT k I 

—'^Rif it nnTEr RiiTRjcT jtrptt f^sr 

fKflfTT qit TpJ 11 aik fiRlt, 

'fl-fri JTTW^ ilK ITR ITTTfR RaiRTrl itTRTTiff 

IN ‘•’’ 

qfr rtt qfVifRR % fRT uooo "Equ; 

I 

—1000 RTT qtl- iT^ f^stR qiftq-fiTfsr 
Ept ir HR sfE JlTFft Tj^fijff EfrfqTrfciT 

jfTT fqRT qrr Tfi 11 

—tttr qfRKT ipfR’; Yir sfrfir’R ’Th'rVt ^Mt 
it 'tRH'^t ^ qRTTfi^ «pt R T#r ir%7 RffH 
^'T 5000 ^'Et ^ SRPT ^TR ^fgrrr 

ifRH- )rTJT ^ qft^?T 

ifRR I 

—Tjc^ fTOfT RT atk fRP, f%ir 

^ 19 92 it RlfpT f^HT «TT, if RWTfiptt 
qtT 250 ^rrif wi; ir ^rftrqr % ?^r?!=r 

fqip 11 

—tit^ ?rjglRO' apFr sfk ^wrftr fTO sfhc 
f^qiR foRT if 400 FR prtirgr 

fjfr^ t I 

—HP'T^t’Rqtt it ft's? ^r*tf % fpYRT % fiR 
kr TTc^q- f^wr atk krr fwr 

if qrrq- qTTOT HR feri k I 

^5 

— 400 qktT RfT ^ft qrfafnr "jafr rritir kfRiH' 
ark fT7=T fffRT qtt ^HTRT qp -kt 

14. atVlftm fiRTpr qrt ’ifp qRp it 
vppftP ^ffRp't Jin pi tt; HP 11 

feft % k?PT afk pArt % fprr qrf RTR kP HP 11 

^ pm-'iJHTTPT Tit TTTHT TkT 2500 HR JlfTTPH 
H TiTTT 3 50 0 HR tTt PR atk TRP-HkTRT 
qtt PRT 1600 HR it T^IR 2500 hr hEt PTff TH 


^ P: I TfR R, PPPTH T pkrf TT l PHT hr r 7 
pqPTT TOP TH PTT % EtT THPip-HRinT pEiEm 
% PTR TIPT TfT k pt I pm TrTPT pV TtRT 
qkRfp Pt pk'TfPP pEtt HH-HTTkt aiV pHqpft tfR- 
PTkpf PRt R PR t I RT TT Ik PPP TtR Tktp 
TTT PTTtT T T5T T R pi PHTkt TTTrfVzft Tl 
•arakP HlRT TT np fTFT TTR ^;7: ^1 | pr-RpR Rpt 
EpHT TRT PTTR hI atpkp fkfk % RSTIH R P pt 
Ht I aErkp HRcT TRTprftpTt kk qkpiH RipptfiiTf 
TT 'flt TPIT Tt Hf ^ I RTT TqPTT T TfiRTT ^ Er 
RTlt TP % PT RT Tt'k trip % RT fppftp TH 
fpTT I I 

15. HffpPTT (ERPHTi' THtyp) pftjfTTR 199 2 
TT Tlkp plPT PT PfRlfpr T2PT tt, fpR TkT 
HTR it HIT, TSTTfff pk farPT HRT R HTTHP TT 
HHTPTT RHT PT ptfRfpT RRJTTPT RTT tw I R 
PPmp ^ftfURT RPTT t k TkPTPt pk RTFl % 
TR TTark Rtf TT 'tprwt it wEmkr: RtR afp- 
ftfuR krkrr i r phtp % ?p RRfTTTH.sj-rcr ptf R 
pkH ariT thh % fkp pt tht trt 11 pfp kt 
'5'jt^ft t'T TRTftm TTlif % fPP aRT HTR t'T PP 
ik:5Rt, fak HTR ark TTlRff ktiP HTR RirPT r 
faRRT EthTr THPT •RfR, Tt kfT.liVp TTT t Er 
PT fRT RTk hTsP TRT RtfSTP 11 PPt ftP RTk 
t vft !!RTTT> PIT Rt TT Pafp % tkR tpERt RP 
piRTait TT ftp Pit T fpP PH^TH 4,40 0 THtP HR 
^ HlfP TTtfd'cl' Tt I I 

16. R 1991 TT PR. RTlt TTPR P^PT P 

arfpp fTPr ttt ht i fTOk Rr atf it ^pr 

fptpt RIPTH pk kkfT vjHtflp ttEkt T f[Tkt 

TPPifkrf tI ppptt it RP ftn t: 

- rppkt it R 199 F92 it HTPH if fTPR 
scrt I '^pt R 19 93-94 it 20 pfppp 
pV R 1994-95 it 18 pfppp tt |t I 
fRk PR 19 9.5-96 t PPP 9 P^'f P 

2 4 afpPP kt taft Pk I 

— aumi ' H Ptpt PTktTHP t RHpfTT HP P fpkr 
ptTRT it RRt PTrP-fpRPT it Tt t I 

PTPTP 'JHPTPt kt 5'40I it fppk PIT TT PTJPIP 
phR % Hpr it pIppp 6 0 afppp it rtt 
fp®% Hi rI it 9 0 pfklP tr HPT 11 

—ftkft fptP R 1991-92 it 200 fpfpR PTPT 
p pI TP PP!fTH fPPP R PHRT 5 ftfPTp 
RPH R TpTT I RTP kkfr fptw RT^ % RT 
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m ^ir^T 2 W=rirr st ^ ^ 
t I ’fT^ WFIT 

fr>fr 8 5 srfHsFT ^ vflr ?rfe^ fsr^jjfrf^ir 
TT^sfr ?Tp[iTt?^ marriT^r TiwfrrTm 

srr'^rT it t 3rV so ^ 'fft 

5r?fTr?f ir ^TF^t-T ^Tf^pfT % FTSOT 

wfipT ^ I 

— w\ 1991 % ^T^ph; % ^TfTTT ^ 

irf^ PTfr 8 ^TF'T Tm ^F ?! ^|T *TT I 

m^i 1991 1995 ^'i; mf 

ii fsr^'t ’^iPT ^ aff^TlR 

2,2 Wf-rq-^ ¥FT'^ sit I pt^ fotk % 

sq-qTFT ^ ir, fq^jufr qq i99i-'92 q 

'g 

41 srfqsqq % h ws^r^ %'ivqj-, i995 tt 
FTTV-FT 2 9 ll%W ?t W I ft, 

vm % irf^pfra' ^7 ^t irtuq % qf 

1 9 9 0-91 it 3.5 afwq t"! ft srffJTr f 
qrf 1995-96 f 27 srfTF'F f 'ft q^T fT ^ 

ft f'nraFT 11 7*r% wMs^v-ct, fqfft 

w\ tinrojiM' fT iTR, _99i it 10 5rtwr 
f ft qqr R% fqqRF ] J95 it 5 aiWT f 
'ft spTT qr FTPTi qqr 11 

17. infsR gyrn % rr^r v.nr % it, fuf 

srtft ^'f%q sFirft atYt fft ^'t ^ % 

ffrr IRPT fqnr t I qffTriFq^, RFTq 

frfq frlfcT ^ qR tFfTFf ^41 % qft- ft fWT 
qf 1992-93 f ?nRTTfw FT f 8 f sFR: FT 
1994-95 it %F=r irsp ^'t ^ | I qrsfrrft % tft 
% Trfpff ft^RTT it f7:-fHRl?T wifeift FiatWr 
SFiqR ft FT 1992-93 f 26 StYnTTcT f Flft 'qRF 
FT 1994-95 f 20 Sffw ft W I sYfft FfW^O 
F 2Ff% fK ^fTirsq T.T rrqT FlfFiT ft TT^ 
ffHT FTT f I 

18. 'jaft qTFF ^ETF % FfTt! FlfRT f ifFT 
fffft % mSFT it fqfw ffq fffFff f flTfW it 
TIwfaF qfe ftfftfF FT 1991-92 f PFTFT 
6 000 TFT? f q^TF qf 1994-95 f 2 7,505 
TFT? Wt it FftTF ft qt t I ft TrfkF qf c q y q 

t fF RTF tTFRF ft ^TFFTtT, FFTT 

3tYt fqTfqTTftFiT f ^FF FFT ft f fft F'41<f 
FT fqfqqqq fk qftFF fsTF I I fft FFf'T 

ft TrrSTFFq fTFTT afTt FpMft ft TTrgfifF FTTf f 
ffTT gsqqfTFT fk FTTF ffri jj-q- |^ ^392 f 

it ■Rftq Rif gFRq ftg;q qft Ft 1 qq' 1995 itf 
F rerffF F'Fgktfq fk TfgfRq-Trnrrn'F r rrqff , 
fTfqir SF'TR it gRTRT f FT FFTF TFlkcT fFg, 
FT fq it qR fFft 'ft RfFTq^qif ffg^F f RTFF 


f TTfjJF kFTT FT I ^ k^FFTF ft ttf fft FHHI' 
FqrffT FR f ft FTtq Rf ?, FT ^FFt PoMdH 
srorrft f Fift gtTF Frnft 1 

19. fFfk ak f ^qF" gFF't qf ^qkt ff 
RFFT f FqTff ai^T ffqqrt f qFiq f fFg ^ff Tfr 
FIT ^ I fft kr TFr fbt ff fqFrq qffqr f 
fqRtlW f tkr TtfttF f FfoF FTf Rf % fR9ff 
TT ft k'k RF FifFT I ^ qRfrq qqq fr 

gfFl FR grr irq^qr ft Tft | k qiTq-fffRT TT 
qq fFT Ff f qqiff ft FTRft fqft I 1 
fraf Ff ffnk TtFF kg; FFi't ft ft (q.qR. f 
FRrrq f r f) f 24.4 qfFim ft qF fRkRTfFT 
Iff, ft ^ff ^fqqiq f fFft ft fft ft ggrF f 

TtfuF t I Rtf ttff qfg ^rk f 2 5.2 qtkiq f 

R f FR R F qqR qkr fqfq ft fqRftFT kF 

c- 

fk FFT Fig; RFF f 2 2.2 srfqRT OF qiRfqF 
qqR fqqq fqki % kFtt fsf ^qr fi qqkr ttfif 
kqt I 

20 . F'iqet kkq, fk f, ftf ^Ffr Ttqsqqrqr 
it q%qq’ 6 qfcTFfr it ft FftiF ft r it ^ ^ rg 
I i ^rftq it qft tfqFiq tYrt |i ffq r mif t q|q 
TTRT I I FMra' % Ftkr fFF t I t’tftf 
FFT fqfF ^ I fitaFF Fq ^ Rt I I Ori F flfd Ft 

ft! t Ttqq Fq RF R t 1 fqqtrft f qFp; qf^ f 
F^ % I fqkft fqkr ft krfq qqft FRt % 1 fqqft 

qqi qFfuR 'fFF ft ktlq Fift | '^ik Fqft 

FF fqik FT RF ft FfaF 1 1 

21 . q q'ft q'qrqFfr FtFF FTqfsSTF f, \ q 

gqrfT ftfqqf it gF qfqF fqFTTT FTf f qFR qft f 
■RFfttfr foR fk ^FqfR f qRF qfFqrq t, fqqf 
gqF, sqfqFt fk fRtrqt, gqF HFfqqt sik gFF 
FtaFt, gqiF qsTTfqFt ff ff oqrqrnfqFfqqt fi 
qqqit FRtq%T FlfaFtF qqkF FFf f qfq qqiF 
t I qqfFT qfqftRTT Fk) qfqR ft FFIFT JTFq 
qFft t I qig Iff ft, FrfqF gqkt ft ftt wft 
qqTF qgr gFT ^ 1 gqrqf f qrq qig ft ft qqFF 
TTFTT f Fg qq fT!5% qff f FfqF f 

qqrgq fFFit ft qq^ FFf qk qit gaTFq frgq'TfT 

FT qrqF qFR giF I qg Fiq fr qft I 

qftfq ft qrq <<a6, sqTF k FE-Tf qk 'FTFIF fgqq 
qF qqrq FiFf F kg Frqqqftq qk Fk qrfT ftf 
T rfqqrq glF 1 gqq fqg^q, gFtqR, qgfqqq, qgft 
FF qqff FF gw F-cTTFgg fff f fqk fqqqr FfqF 
tfA qf qfFF gr? qF ft 1 1 f^Tgq qF ^ffff ‘ftfe'r 
f qttqf fqrft qgq ft fttfr qgrF fq^rr % qF 
tTFFf gfr 3fF krff f^k itfqft fqkr ftgwgr 
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the gazette of INDIA 

^ 11 m TT ^rr^t sTtt 

seTt Iraq- ?rT"jTT''<jT e^'f T f?fn, Trfr ^'qaT 

ijt% T stV ttat ^ qrfT 3 t> f^Efr 

fWT TT fTfr, qq-TCFf ?rrg^’f if TCTTT TTTTT 

stV fqirqTT’frq TqT'iff qfr "TT^qr T’T'qr 

TPTTT TT sfTffTT TTgr ITT ^TT I JTrFq'TqfiS' 

■^RW afp" fTTPl'T T ^RTgApTT HTTR 

RR)" t ffr tpett, q^'Tf^rqrr, rrsTP aiV ttt’t 

^ ^5'T T ^SJR'T Tt irr^ T^siqr j?TqT I RTTR 

3f[T afliaTfw Ttfr it aiTr T^TT WmRT I 1 
TRTHt TSIR TT sfp: TRT^5T JfTTqT 

^ptti ^teT afl^'Tfqqr ?i’gfaV tT awpift T '4> ’^snrqrR 
TT ^TPnrerTTT ^ 1 OTR ETTTfTT 5^'f, fq^'T+TTTsrfrTT 
f¥[!frT 3fF RE«T TfTRlTT, if sfp; 'jft WBf 
^TRT 11 SR' ff fiRTt ■ifP' TFffW WHTT^ ^PRTT % 

^ if: f::fTT ^ fspqj ^TETT t, f^EEfT jfrqT '4tt 
iT’iTTTT TW !RT^ff TT fT^fEir qrrTft ff, f^EW STP 
fffr-Tt'TTf TETfRT TjR affZ TTT t I 

22- =^TTTT % TffTR if ?rR TE=ff TTTR TT 
?ftp 5rR ^TVFrTifT tt krtt ^'iitt i ^irm 
'Tk ir ^ T^'rTT ^ fqr srarTifm, >5ff 

sff. T^fTT^T rj^ % '^j=^ if >T'^^R if TS 

feir f’J'TT t fr ^fT^r ^rrir q'Eff ^^ffi=rqf spr ^TTpiTT 

qr^f sftT ^TFT % Pte qff itfTf«Tqi- !ffT 

mJTTfqfqi JT’rfT UTITm q^Eff ^ 

^=E®T fT^f%:=rT t I 

2 3 . A ir qq 1995-90 ip 
ssr^qEff qff 1 

24. 1 995-90% sr^qR'f if 172.151 

sfTTfs rqti % sqq qq qr^apT '^T ETT qr I 
sqq °qT TST'^ 18 3. 004 Pqo R qT 

jfqpTq I ^'t 10,853 'PTR ^qE qff qfe qff ^ffrfqT 

t I ' 

2 5. qq 19 9.5-98 if qiTqfqrqT sqq % Tte, 

IT^irEl‘'f if 4 8,500 ^qo TT PTPTqT qqi 

qy 'qq q? ®qq 48,6 84 qrm pqo f?'T 

qfTir iTT 5r^qET t I qpff'iT fqTET qff 
qrpf^qqrqq q'qi % ^TErq TifqT %f qiqrqEqf 
% f^E aqqFqq TTT % fEO srrq'cETf if T^i/ 

gtpqRq TR qf I i %%tfaT qEqfir Fttr 
% qfpfmT =qq if 551 T^'r? pqp Fr^qT f%s,7r hr 
if 6 79 ^qp qfr qfe tt °i 1 TEjq gffr 

qfiq Tjqq wq Tf qTETf^qRf % fEE TF^^fq q^ETTr, 
FqqTT qqqH 19,5 06 T^tf pqp wTi qqi qy 
iqq qSTT 19,85 4 T^[f7 ^qE R sTTit %f ^TETri t I 

2 6. ITTq'TPFTT fflW =qq % 5371 if, %T 
T'^T-.T ^q'Tr srifqT toteftt i,08 5 tTr 

qff TifTfRq ETfsT Ti qi^aiq | i 


; EXTRAORDINARY 

qRqt 5|'tT Jfq- Tpq e;r't %T, Eq qq'T ifq^nff % 
Tq% feR % Fsq if, qf gE q^ufT ip fFqE 3,1 12 

qTTfq TrqtT qfi Tjfnr Tl qR^ET TRl qfl ^ %T fT 

qsr? ’TETlTf ir TITT 5rfaT f, 1 
TETrfRT qi'F' q5Tq 'qTfqqT %! aTTP %f ^fTq 
TRq % spRq fqfi qT if Fqqqq 1 6 5 0 tTr 
FR qE TT q-frrfrqq aqq SETT I qTEpTv’T % 

q=riff Tf q| iqrir I'TEfT % f^TE 1,010 qiZf? T^qq 

TT qrfq tt qrqarT Ofitt qqr I 1 thtt E^'af e^rt 

% RTT Tf EETE T:qq % fqrr q^f sqq % fqrr 
1,3 79 qiZrs 7:qE qff sqfqfqqE TifFT EER %! 
qt t I SETif EfTfqT ’Jt^T qqqf q^qf |f sr^Rf 
TT ^FSTE §T, q/Eq EEaT 7qq % fqn qT EE 266 
T^Tf qqE tT qfEfqqq TTfir tt ettett qiTqT q^y 
k I TEE qfq teeTt % qfEETE % fqq qq-TTYr eSe 
% qqqqf tT 745 TT'rq T;qif % elW eT % TT^q 
■qf aqq if qfe ft I 1 TR ^RRET fqq eqq ir 
10,6 69 T^'rf qqE qr qfEfqqq eteete qiqqT 
q^T & I 

27. fq qTEEfq qEE q'T Eq: qrq fqiq q F^fEE 
•iRT fE q^ ffq q^T I fqi ^qyq ^pq-EEar f^stet 
if gq qqTETq eteteTe ete etr k) t| f 1 ?-q e'-r 
qff qrqsT q'TT qqETHT ETEf EEEq % Ein q qqfaE 
EEEf |E qyfRq'f % qqy if t^gT qTqqrqT t 1 
EEJ qF^qR'f %r Eqqr if qqiq qry nqfqqff qifRqt 
6,592 FpTfi qqn qfqEp gR qq q^qiq k EET q? 
qrfq q?qiq qq 110 , a 5 4 qrm ti^e s't ETEqf 1 
tt qqtfr FjayTf fqqif qfEE qiq qqar srf % 
jnq-qrq eett eistt eefte q'fq setet fEPErr 
qyfqq k, tT TtFe tt qfqq ft.e ir ^rfy T^qii qff 

itrrqqqERT t ElfT E5 ETE Eiq ETf if qV -^ff 
qfqT qyq etr te q% I TTEpq fqqyq % A qfa- 
EETT E%qT % ETE k, fEETl fERT q'fP qEET 
qqyq'f q Eq E teefeeTe qfqpR eirt TEir ir 
q^TEET fqqy t 1 

2 8. Fpq-fqq Rqqq, et fT eert ErfRET tt 

ET q^Eq4 fqfET k if ET "EEfR \fz fE^ET^ ETff 

k I ^q qfq ^ qEEE EifREf te qyfq Teett eee 
qqqrE'f if 2 6,4 1 3 TR^ ^qq ?TE E.T qEER EETET 
EET qy, qq qq'lfEE qqqR'f if EETE 2 9,1 03 T^P! 

T.qE ?j lyTE qfy qyqy k 1 qq qqq tt ee ^Pee 

Jp-rq I'q F^fff s'T EST | fT ER-fqq ETfRE'l if EE^ET 

Fi'F'qqyE qqyq'f % fq^f eetett q qi'^qq q^T % ee 

if ETR 1,8 50 ETTii ^qq EE Rfq '^r qyFqq k 1 

qrqTR ETEPE if EE ETrRE'f E, EETT^ TT q=sq 
qyqfqqrqy qyq REEq EE'ET 'TTE'f % fTp qfoqT 
qqrqq eer etee if q^jEET fqqFff 1 ^q qqq %f e 5 
qyqqirif k fqy tts Tee e^e q-qqq rtetee % 
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[flTir I—’3^T l] 

f.rqq' % q-ST sgjRT & 

qf’iqr'/r fqq :Tr;qq 'qpjfeq qr-rq 

% fqnr TT^qr qra fqqT i vfr RT^qq'T % 
g-jT if jqqq fq^fTiT % q^T^^iT q«tT 

xr’qftrq? qrqtjpfr % q^ =qT^ qr^ if qjqqifT 

sqqq’R qqrqf % q^T^qq'T q qqq -qi^qq q/q: 
% fqq q t'tc m q^ q q?j f: i 

2 9- qTqTTTf yq % qqqq'T q ffqq^T 

% fqqq q qq.qjiq ^qqqjpl qq^qq qif^qqt 
qqq qq^qrqf q^t qqqr q 'PTqTr q^q ^qq'T, fqqqq qqq 
qrrqq qtf qfqq^tw qqfq % qVqq 'J^'t q 

q^t qq f^'qTq T^qr ti q qrftqqt qq %q'q 357 

Epri^ ji^TT ^ gfjfr -Tf^f f-f 7 ^qqfr qqqj q qqq 

qqqrq 7,000 q^'^'r? qq^ % q 1 

3 0. qrf'^qq'T q^q ^qq q qqrq q^rq q'l q^qq 

^rr Jfq % :q?T qq: 7,000 q^T? ^-.qn cpj qqq 

qT 3 T qr qqqrq t i jjq qq q qrqqqftq qrqr 

57,634 q^>q ^q^ q)q qi qqqrq qr qr fq q>q 

q-qrq qr 5.5 qfqqq qr 1 qq qq qw 

6 4,010 q^tq ^qrr, sjq qi qqqiq t qr qqq q^ 
q-qrq qi 5. 9 qfqqq ^aqr t 1 qqq ^qf^qiqT qq 
qqqr q rrqqmq qr? q qfqqr'q fqqrqq qr qrrq 

A 

qqq’f qr qfqq qrqr q qsqqr qrqi f: 1 qq 
qqqf % qqqq ql qrfq q q rfrq q'tqri qrfq n^qf 
q'T qiq q qq q qf ^ I ^qfqp, qq q'q qqq’T 
q qqqq qfr '^rfq qqq qqqTqr q ^qf^q q't qiifr %, 
q'T qqt qr rrqqmq qrqr qq qrqr t 1 qfe ?-q 
qq[ qqq qqqq qqq »qr q qfqq q q'r 
■qqqm^q qr^r qqq q^q q^iq qr qqq 5-6 

qfqqq ^ q^qr 1 

31 . 1996-97 q'r qq qk sqq ?ftfe,qf q^- qjq 

|Tv q q^ qTC 3 qq^qr fq ?'q% qqrqq qqq qtq qqf 

q Fqfrq qrfqq qq qrqrfqq fqqrq q fqir qeqr- 
qfqq qq sqiq fqqr qrqr qrf^ 1 q'k qk 

qq q^ q|;qq ^q qqiq ^ 1 

(sp) ^ Tfqq kq^qr q 7 : 1 ^ q qfqqq 
7 q 8 qfqqq qq qrfqq^ qf^ qt 
qqyq qrkt ’^'fq qqfqq ^kfqq'f q^ qrk 
qqqr 1 

(q) nq kqqq qr afqqrq qqp' q^ fqqq 
fq qfq qf qq q qq lo fqfqqq q 
qfgq qf qfqkkf qff ^ St I 

(jt) qrfqq qk qiqrfqq qffqqf qr qqfqqK 
qqrr qrfq qkkf TTgr q qfqq qtqq 
qq qkff qr qqqq qq 2001 qq 

3 ^ 

10 qfqqq q qq fr qq 1 


(q) qq qfqkqq qq-qr fq qr^'kq qfq q qfq 
qq =i,^T Jf ^,TT qr^ qfqqq 4ff qifo^; qq 
q fqqrq ^rqr fqqif qqq q.'S’fq 
q fqfqqfqqq qi mm tq qqr 'qfq 

‘ n c, 

5 fT qfq q T^qrqqqT kf^ TTkk»ifqqffq qq 
q qr 7 |q q-qf q qfsr q^q q fqqq qqrq 
qr qqr^ qk q fqrr qrtjfqq fq^rq q'k 
qkfrfqqfr q ^^qqrq q'-" q%q qq fqqr qr 
qq 1 

(q) qqq^kftq qfqprqr qfr qo'rHf- qr qrqqr 
qkr q fqq 'qrkkr ^sfrq qq kk qfjq 
qr^qr qqr qfq qq qqqq 2 5 qfqqq 
^ qr q-T fqqfqf q qqq ^ ’^fqfuqq 

q^i I 

(q) fqqrq % ’q^'f q qq?qqqf qf qqfr 
q qq qkr qT fqiTiq qq ^ |Tr 

fqqp qrqrqrq qqrr qqr q^q'f qff qqq- 
qr-qq qrfqq qfqr="qq q^qqr qr fq^^r^ 

qk »jqr^ q^ I 

(15') qijkarq qqf qq qfqq qrqqq qk 
q^qqr rjqqoq q^rq q fq^ qrqrfqq 
qiq qq qk q-qqq qqrqr qqr qqqq 

fqcTTT EpT^fT 1 

(q) qrfqqr fqiqr fqfiq qq qq frr 3fk 
qT'';qfirq krsrr q'r sqTqrnf^f^ irr^jF 
qqrq q'k' |q qq 2001 qq rrrqfqq kraqr 
qq q^fqfrqq m n qkfqq qqrqr 1 

(w) kkff q ifkr qrk qmf q f-qq 
' I ''^Tq ’^qrq^.q kqr qqqqq q qkrr 
qrqfqq J^s^q Tii^f jjfqqikf qr fqqqr^ 
w^m qqr kr5[ kf ff q^^ qq nkf 
if fqqqrq ’^qq qq qqf qrq q^ qqqfqq 
qq ^qr 1 

(q) qqqq rqq, qrtfkr qrqrq qff sqqrqr qqr 
qkr qqff ’jqiT it kfqq qr 4 qqf qq qqkr 
fqrrnT qrrqr I 

^q qfrqf qff qrf'q' q kq if ^ qrqqqf 
qv ^nqqqqqr qqfr 1 qqrfq, qkjrfqq qqkr %\ qq 
qrq fqr q^ qk °qq qfqf qf qqqr kfqqf qrk q 
qqqqq qf q7q,M grq qqT'^ fqrr qrrf ft fq krqrrqq 
q qrqqqf qqrqf q jh ^ ih qqqr qrqqrq qqikfr 
^qfqTT 1996-97 % krkq q^rr if qff qqr qkq:^ 
qrfqq qff 4 1 

3 2 . qrqrqf fqq k q qqq 4 qkk qr qkrq 

sqq qq qnk % fkr 
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% wTjr'T % f^fn- 3 Ti=rfw mt? 

\= 1 5 

I I W JTt»f f-T^ftT f':R^’'JT 

y fjpr % fAp fdTrf^'?r ^Td a«Fr 

?T*TIT ^■'DfTKFT fen I 

3 3 . A' 1 9 9 6 - 9 7 % ^T'dJTFff Tl! 

^TRT S I if 5TRl"-5nTT RA % f^Tn. ^RTd ?r?rJnfff if 

-cRif R 31RR TJj T^ I 1 ^T 1995-9 6 

% ?RiTRf if 48,500 ^ ^r'f 

1996-97 % >11^^701 if 50,521 ^Rlg Wttt 

fRF 15T fT I ITT^mr % f;-TF 1FiTrf%7 ^rsrdf'T 

TIRPTR '67 3 f 7 fnT t ft! 7 T f 7 ^^ff ^^7 q66; 9 R 7 % 

6A7 q'm^T TITif 6ft rft srTZTRTRr ffTt I 

?n7Tf7, A' sfT RfW SRR TR ^ TF 71 
TlifTt K f7'77FP77T 776? Tff 7f7 T€f IITTT 

^ rTTT ^ 77' A 7^77 snF'ff 7f 
i7T7rpJr71 m 7R77aff Tff 7^ Tff mTRRTTaff 7?r 
7R ^ "FF fTlTT 717 1 

3 4. 77 77 7RT 77 RAT 77 77T7 

fTTR’ f, fF TT-ffR f 7777 affT TTTlfTTl iMf % f^F 
3 fF 5 TF 771 sR^lF F^ 7 <T 1 7777 T^f FTI 1 

—TTRdiF TTFlf Tlf 7 T 7 ^77 fF fFT'if FR 7 ’' 

7if srrsqfUTRRf 7?r sqT7 if ^7 ^ TFStI 

TRTT 77 TRfsT % tItR ^Ffpir f^TTF 77 Sft 

677FiFf 71 FfF if * ®M '-I Tif FfTl 77 FRfil'71 
1R if 7FT717 30,000 Tin? FTF TH f77T FFT 
qi 117 fn 7(7Ff 7777T % tViT ^777 

^ r n f f TT i 57F 1 1,000 TU'r? RF 77 7T I 

1996-97 % fifF 8i092 TlVff 77F ^ ^FTl- 
fsR ?7r7d7T 7i TRTPr 511377 T^TTT 7) 7fn7 
676- SIR 33,400 nn? RF ^71 I 77 nfn 
RTtI tTrIT % 7ln7 frirr 77 7F7f777 377 
if 7^7 771 7' '7l’ nf^F ^3rff t I 

—:^'7 fi;T5fr 77af 71771 °77 F fTF 7777 
8 80 Tiff? ■RF ^ 77^t7 6gFell Tif Tfe 
TTR 77 7RT7 7177 | Tlfri ?7 7T7 7f 

M7fR7 fflTT 71 7% fn RTORf # 7171 

ip 71R7 7E7r77 '7f77 7f77T % TTVfRTT 
if fTTff 7777 Tff 71717 717 1 77 1996-97 

if ^7 774717 ir 7,2 Ti’fy 7^1 Tif 

nm 7fn7 7f 5iT7i 4 i 

-if 711^7 7 T 7 rfnF F 7 PT 71 774 F 7 F 511777 
Ff^l 199 5-96 7 550 F^’l? 77 F 4 771 F 7 
1996-97 7 932 Fif? FTF F 7 771 f ' 

-if ^T^n 71717 7F171 F 57737 if 
FI 7?717 F171 j, TlfF 19 96-9 7 if FRR 
f777f F fn? 10 nm 7 71 TfilF 7FT7f Tif 
R7R1 Ff 71 7% I 


:■ EXTRAORDINARY [Part I— Sec. 11 

-‘RT Aira R'q'Rnr (f 7 f'T 77 7 n 7 F 17 ) F fn? 

4 13 'FU? i^ 7 F 77 iTiFJir ffm 7 TT,’; fnrr 
75141 fni jf 7 f 7 717 751 ? 771 7 'l 7 rR fF 7 l 7 f 
Ff n 7 Ff ^'7 777 f 5 ri 7 ? 7 F 7 r 7 'i Ff ^ 

Tt? niFFI't 71^771 7717 FI “f 7 ?' 1 

-TTF^n 19)3 if FRR FI 7 ? xjf- 

7177 7 f 6 ' 7 i Ff 7 ff 31715^771 7 f 7 fF 71 777 
ft t I 19 f' 6-97 if ?7 7 f 77 r F Tf? 197 0 
FTTY 5 : 7 x 1 ; -~f srr 77 V 7 3 ni 771 4 I 

35 . 199 6-97 F dln 7 fTT 717 f 77 r 377 

151,503 FR? 7 -IF ?f 7 FI 77717 4 71 ^ 

7-4 F 77 ff 77 5 r 7717 f 7 7 f Fltfl 1 3 4,320 TRY 
374 4 f I 7713 717 f 771 f 757 377 if 677 '|- 7^7 if 7 i,S 
Ff ft FPR 57 R 7771 713 t I 71 ^ ^ 

52,000 F'^fY 37 rf Ff nEff 7^1 5771 if 1 996-97 7^717 

n^iFPiof F Pt 7 6 0,00 0 F^'r? rff Tifsi fi 717717 
357 717 FF 777 T 7 t I 7717 77 sfl 51717 f 77 t 7377 : 

7gn 7 fnF 75 Fjnf ff fr'i 7 1 fin fr F 77f 

if fP? f7 yRFF’TF 71d Ff F7 F37 7 FFF 74f 

fF sfT 7 f rtf nf 7 f nfsiFi ntn 7 f tTff ff 7 f i 
717717 77 R ?7 sRn 7 7 f 77 ffj? Tf nFF'FflF Fit 
Ff F 7 F 37 73 fFl? 77 pTF 717 7 717 71 n 77 f 

if iTin F 713 if F 7 f 7 l 7 F F 7 7 f 7 7 Rf 717 

7 f 71 I YinFFlfF 7 Id Ff 7 f 3 FftfF f 777 'iff 7 771 
7 f 7 f 7 373 7 F 7 ’ f 77 F 1 7713 7 F 37 if fF 3 ri 7 F 13 
Ff Sfn 77 f F 17 f TTffrr | ^ 7 % 7 T 7 4 T fTRl F 3 - 
FFinf if f 73 R 3 5713 , FTspRf W 7 F 7 FF 7 f ?131 
nf 3 srfsTF ntnfFF ■17177 7 di 7 , 73 Flff f 77 F 77 F 7 f 
if nPnF f 7 F 747 771 FifFF 7 fT 7 'T 1 Fl 7317-573 7 F 
7 fr 77 Xnf 7 3^=1 717 r 7 F 71 Finf f 7 Fr 7 7771 717 - 
TFFTRf % fnP 77177 ^77 wF if 577 BT 71 F 7 I 

36 . ?7 TfafTF 77 d if 4 371 F fn? 27,819 
F 5 l? 375 Tf 711717 F 3 3 fl f 77 fF 1 99 5-96 
F 77 d 75717 f if 7 f Tlftl 35,5 00 F 31 ? 375 4 f I 
77 m n^nfF 53^1 % fnp 3 nr 777 f 47 m 7 Rf 7 F 
FfR^OT t 771 777 T 7 717 7 577737 R fTi f 7 777 
fn Ff 53 S 11 % 717 Fit 777 f 71 7 ff FtF I f 77 f 77 
77 d 4713 F 37 777 3511 FF'Fl 717717 7 f'R 'ifl 
77 ff 77 fF 7 FR;it I if 717 7771 7 lf 7 F 771771 F 
fTF 5,7 7 4 Fir? 5570 771 743 F 777 f 7 lf 7 F 7 fl- 
771 F f 75 6,8 00 Fnf? 3 crF Til 3 lf 7 Fl 7 f H 17717 
F 3 371 7 1 71 Ffl 7 F nnf F PtF 5 0 0 0 F?!? t :75 
Ff Flfn Fl 717717 FFl 771 4 ' 7 fF 771 % 717 7717 
F 317 F fnF 3 ff 71 4 00 F^f? 37 x 1 ^f 3 rf 7 tTi R- 
7371 Tf Ft t I 
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[aiR [—'Jifj: 11 

3 7. ‘if^r T'P sTiferiTf ^ 5irrr7:tr if 

sfT?: % ?njJTR =TrTrmw 'rff % 

fw Tfcr I I sfniTOpT ^ fsr?PrT^ % 

^r*PW JR Tr3R^ 128,540 ^>7 ^qn. 

^ I wnr Jf ^rnff qrr 34,027 

ifTT apjfrrr f ^ ^<f ^ 

^fwtfer arriTFff ^ *15 TTfirr 29,266 ^PTtf 

t I 'TfT'Tqqrll SnmT qif EqRif 7731^ 1996-97 

if H^i^iff qif Tjfiq 15,716 vfR 

KT^ qn' ’t^jtr 11 if ^rq# -qq ?qfTf=ppm 

Tfqrsrq qff ^fYfq qff srRf gq fqfq^iTr ir 

sriP^nff % ^qif 5,000 qr^>5 qqi^ qrr qjw # Tgi g 1 
^qfsff if qf qf qrnirr t qqr 1995-97 

if ^q qrp:qqf qff 4,05i qrTta ^qtr ^'rir qq ?r^- 

JTPT I I 

3 8. qiP^qqf ql7 ^qq if qfqq^qf qff eqrq if 
^u, qrqrarq qff q^qrq qff % %7jf qff 

fqqqr 7Rfq qrfiqqt 127,162 ^qn 
Bqq 202,024 qr^ff ^qq gfir qq ^njqpT 11 sni 
1996-97 % q’fTR q^lq qUl 5,000 *PTtT ^qq |tq 

qq TTijqiq % qqr TRq'f'ffq wrer 62,404 qr7>^ ^qq 
g>q qff Tfqrqqr 1 1 ?iqfTq if fqq qq if^ qRiqf 
ir TRqffqfq qis qff ^ffr ^rftrq? fqqq'’ffq sF^qrqf 
qq: qrq qrrir qir fqqT if gq qrq q|q 1 qisri 

|fq?^q q^qRf % ?rrap:q7:, i996-97if WPKfq 

qjqr qqrq qiR, qfqr? q:T 5 q%^q q>qT 1 if ’^qif 
TifT ^tjTT qrrqT qj I ’JH qqR'f ^ff Tfffqq 

Tiqqi qi; tst I qqf% qqq if ^qfcq q^n ^ 

qn; -<^1 g I ^fq:q fqqqiq t if ifi: ^q qqiqf 

if ?!q fen if fq:q qrq qi^q ^rfir^fen qqmf % f'qq 
j'm qinn" fnirnr 1 

39. t qqi feq fq^qq q: 7 q qq n^nr iTinT 

q fqqif fqnrq 1990-97 if # q^mn 

qrf q'T ^Rf nqi" qff nfq qff qf 1 1 if qfnr 

%feq qfqrq n?qr qff ir fqriff qfqq^q qq 

'Q 

q^nq qiT TgT ft I 

40. qgm tq gqrrf OTqf^nqf, fq^n; ^ 
qr^ qai; xs qq qqqf nm 7'\ q?, qTM'T n^n 
lifqqr ^ 'qq ir '^Rn, t^q; qrrq ^'T nq^ qqrqn 
mwfq'47: ?iV ^fqrf':^ ^q ir q%REff TTq^qqqqr 
fqfqq qRif % ^n^fqr fernr ?ffT qWlqqff ti 
^ Hrq q^nr; n;qr qrqq qff qqqq % nmq TfR 
nffep qrqq Rq^qr if feqrn qr sqmrfer 
T^qq qqR qfqrqfl^qT nrqq q^irfr % ’Jt% if 
qpfCiRTT wfT qrqrfw nqrqqr % qrgi: qqrq % fnn 
^fnr^ qqqqs gf; % fqqW % R'^^fq ^q qff 

487 ' 01 / 96^2 


qife % f^nr jTTT wqqtq ^ri- qiw q^ff 
qrrqqr wk qrqrfqq: qq^qiqf qff 'R 

qR% qq qqnr fen ^ 1 

41. Piqiqi', 24 1991 qff ^IT qi'fflM 

qqq if srq^ qqn qsrj qnrq ir tq fesT ^njif 
qq ^ ^ qgr nr fip qr qfft ^ff 

utfqq qq fqqrT: qff q|f dq: qqff, ferlr snfqqfq 
qq nqq ^n qqr ^ i ^ w qqq qff q? ^ff ^mq 
fen qr fqr feq w^^qqRrr % nrfqqi qifqn if 
%?? if mm qq mfer w ir qqmr ^ff r^qr '^nr 
fqqrr nr, feqqq qimq if qq^ qqq nr qqr nr i 
qr^ ^^j^qqf afh: qftqrmf % qmq, mm 

qff nrqqq ^ if gnq qfenr fen 

I I feq qff qri^ iqi^jarq^naff if gqTTT qgif if 

^ ^ mnq 11 gq w fen if afe nri? q^if 
% fer ^ nqqq 1 1 irfer fef gif f 

TTmfffqqi i^cq; fqmr q^sfr qftnq _ ?r®n gnr^ 
qn^rq 5ffeT if qryr mjmnq nqm^ ^ qff 
nrqwrqn ^ i gn mrir rn? qff «niqqi mfqq 
qff n r mq i fe ^mn nw mfe sfft nn^ 

if jiiTf q^ qqr rfef sfk q ^ gq wFi^?qqT qff 
nfenff qff mM % fe^ Tn^ iRmaranr qff 
nifqqr fqrefqq qff nrff afe mm qff few 
t mrm qq^qq ?mq mm qR^ ir Tfq:% % fej; 
mrm ^ ?q i fe qrqrfmm if gif 
fejnim m fe qiwfe fefmr few 

if mt# qq rmmf mfer sfenm q^ t 
rnnTfqqqm m% t^qi ^rr mm qq PihW 
qrmr nf few if nrn $qff % m«r wmrtf 
^ qqaf qR i ^q qjffq mm qq ferW 

qrmr Migd ^ qff fe, ntiff qff % qnqt if, i^qr 

nq qff axg gfe ferqff fe#Pit n^ff femaff 
if gnf gf; few qff n^ff m^ferlf afe rnmnaff 
qfr fewimroaff qff mwq mif $, 

irfer qqif ir ferff «ff fwwrq mrr % qqqn 
gm^ qiw q<5(? q^ i mw'qff qq Wgf n^wr mr 

I afe gn w n fir^ % mw qfff nwiffe 

q^ q:^ I 

42. mm mqwrq nwnrf qff wgnfw wq 
gm 1 1 wnff qff nqnq qigr qRt if fe mqn qff 
nw qqff wqff mwfnqi wffe affq nwiqdT 

I I fenq affq sffwffeff if gm ^ qff qmrfamrf 
qff mwwrw tm gtm fqrq% qqqn nw gw w^, 
anrrmr affq ^tnrtf qq qg^r qff n^sm nfen 
qqqmrfe^ mmn qrq qqqf 1 1 mrqf feqqmw, 
ngnnfeff, qqtw qfejrmw twiq afiq qfifr srwrgq 
mm ifg¥^ qffq^w fewi'miqiaff qm mnwmwiw 
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^ 3'^Anrf fTirn'^ nr^f '■'tV, fpriTt 

JT^TT TFsfr^r tt 4 ' wr ^1% T 

JTT^T qr'l 4T?Ttrfr t I fETft ^4 I 

4:e JTFjpj ^?ir, ■'^iT'FrET tt 

WTl%fr ’T5r t I ®f)ET ^ ffRin ^ett tt ?fet 

ifRETr E^rnrifeE sfErTn- ^ pe'ie T^it' EPEfr 
EETn; =fT4 % ^WIT 1 fEFT^fl 

TT EFPT sr^pfr T 'JlfTT Er 

FfiqT irs^'T if: TE EjTA TflEE 'T^^ir I 

^ 'TpAfPT ^TEiT 4 fer fer % fr 
3Tk fTEE T EE T'T fwTTE 

1%ET ET EEET ^ ^ fE^THT T ETT ETcTT E 

fjf: EE EEE ’TTEP ET sfEl^T EE'E EPEt ETA 

EE^ ET q^R EJft, ET Etf=r ER EPfe % 

et 4 Epf te ettI ptet ark fEf3T 

qfr TEiE Tjgrr E OTk Tpcj: qfr erw etet 

^ I 

n \ 

pV.OE. ET^^E, EE^ eNe (EEcT) 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 

New Delhi, the 28th Fcbniary, 1996 

No, F. 15(59)-B(D)/95-—^The following is published fuc 
general Information ;— 

Budget 1996-97 

(Interim) 

Speech of 

Shri Manmohan Singh 
Minister of Finance 
28th Febniary, 1996 

Mr. Spe.aker Sir, 

I rise to present the Interim Budget for 1996-97. 

2. Five years ago, the people of India gave a mandate to 
our Party, under the courageous and fai' sighted leadership 
of Prime Minister Shri P. V. Narasimha Rao, Wo took 
office at a time when the eeonomy was on the brink of 
collapse. Inflation was out of control, e.xports wore declin¬ 
ing, foreign exchange reserves had declined to no more than 
two weeks’ imports and industry was virttially crippled. 
We had to give tine highest priority to restoring macroecono¬ 
mic stability and then, as quickly as possible, brhig tbe 
economy back to a path of rapid and equitable economic 
growth. 

3. The strategy we have followed has been outlineil before 
this House by the Prime Minister himself on several occasions. 
Wo have sought to accelerate the rate of growth onr 
economy and achieve broad based development, which alone 
can ensure a rishig standard of living for .all onr people. 
Wo have sought to miKlcrnise our economy, improve pro¬ 
ductivity and increase efficiency in all sectors. We have 
sought to integrate our economy more effecively with the 
world, so that wo can compete successfully in world markets 
and also attract larger volumes of investment, as so many 
other countries in Asia have done to their advantage. Above 
all, we have sought to ensure that in this process the needs 


of the poorer sections of our society are constantly kept in 
view. As the private sector has expanded vigorously into 
manv^ areas which were earlier reserved for the State, the 
focus of State activity and the deployment of public .resources 
is now being concentrated on mcering i.be needs of the poor 
and on the social sectors such as health, education and 
rural infrastrucUire vvbere the market economy alone cannot 
bring benefits rapidly. 

4. The jouiTicy of the past five years has been both difficult 
and rewarding. I would not say that we have achieved all 
that we wanted. But, I believe w'e can honestly say that 
the results we have achieved amply vindicate oUr approacli 
and aspirations. Let me briefly review tbe progress in some 
important areas. 

5. Inflation is onr worst enemy and it hurts the prior more 
than anyone else. Control of Inflation was therefore our 
first priority. We worked hard to achieve this objective by 
reducing the fiscal deficit, curbing tbe growth of money supply 
and increasing the supply of essential commodities, Tiie 
result is evident. The annual r.atc of inflation was as fi'ch 
as 17 per cent in August 1991. It has been brought below 
5 per cent in February 19‘16. the lowest"level since 1988. 
Furthermore, the annual rate of price increase of essential 
commodities such as wheat, edible oils and sug.ar, is even 
Inw'er. 't'o mitigate the impact of inflation on the poorer 
sections, the Public Distribution System has been strengthened. 
The revamped PDS has been extended to 1775 blocks in 
tribal, hilly, desert and other remote areas. A further 
expansion of RPD.S to more than 650 additional blocks is in 
process. 

6. Our palicies have also produced .a resurvence of econo¬ 
mic growth. After slumping to less then one ner cent in the 
crisis year of 1991-92, the rate of growth of G' vss Domestic 
Product rebounded to 5 per cent per annum in botli 1992-9.3 
and 1993-94. It then accelerated to 6.3 per cent in 1994-95 
and continned high growth of 6,2 per cent is estimated for 
199.5-96. By any standards this has been one of the swif¬ 
test and strongest recoveries from a serious macroeconomic 
crisis in (he entire world. In the first four years of the 
Fighlh Plan, growth has averaged 5.7 per cent. This is in 
line with the Plan fai'gct of 5.6 per cent. 

7. This exceptional recovery has been under-pinned bs 
strong ncrformancc of all major sectors of the economy. 
Attricutlturc provides livelihood for two-thiWs of our people 
and has been given high priority in our policies. We have 
orovidod more remunerative prices. We have removed 
barriers to internal and extepial trade in agricultnr.al commo¬ 
dities. We have encouraged agro-processing activities. We 
h.ave sharply reduced the bias against agriculture in our 
foreicn trade policies. Tbe goal has been to ouickly expand 
income earning opportunities for our farmers. 

8. Honorable Members wall join me in paving liandsomc 
tribute to our farmers. They have rcsnond''d superbly t-o 
these new' policies. Agricultural production declined during 
the crisis of 1991-92 but thereafter it has grown by more 
than 4 per cent per year, on average, in the next three years. 
Food production also rose by more than 4 per cent per year, 
on average, to reach a record level of 191 million tonnes in 
1994-95. A similar bumper output is expected in 1995-96. 
Foiidgrain production, bow'ever, is onlv one nart of the story. 
Agricultnre lias also diversified. .Milk nroduction has gone 
un by nearly 10 lakh tonnes between 1990-91 and 199-4-95. 
Tbe production of fruits and veitefabh's bus -ilsu incrersed 
suhstantf.allv. 

9. So mi'ch f('r those critics who used to chu'm that nur 
policies have neglected agriculture. 

10. Our industry h.as responded magniflcentlv to the sti¬ 
mulus of our policies of unshackling domestic indiuf'-v "-”1 
to the ch'iflcuce of international competition. Many hud 
urediefed that the libeoiijs-itinn of imnorts would swamp 
domestic induslrv. We bad more confidence in ,nur industry. 
Five ’/ears mm T had said that “our entrenrenenrs are second 
til none". Thev Ic'v'e amplv vindicated the faith vve tihir,- ’ 
'u them fn.lu'trrt' mdiHtion 'I'ns sST'nauf in. icqi.cn_ 

(t rcoovered robustly to grow bv ft per c^nt in I993-0.'t and 
then further increased to 8,6 ncr cent in inq4,qs. Industtiat 
lu-owlh ha- accelerated (o 12 pe>- ce-,1 in the first half of 
1995.96, Capital goods production suri;L’d in W-4-95 by 
25 per cent. Tliis is more than twice tlio grovrth recorded bv 
the other broad categories of basic goods, intermediate goods 
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;md consLimei' soods. The capital goods sector contiaued to 
outpace the other sectors in the first half of 1995-96, recording 
a giovvlh of 14.3 per cent. This has happened despite the 
openiiic; up id' tile economy ki competition from imports. 
None can now doubt the inherent strength and competitive¬ 
ness of cur industry. 

11. 1 am particuhuly liappy to inform Honourable Members 
that our reform policies have given a special boost to small 
scale industry. In each year after the crisis, the prtKluction 
f[om small scale industry has grown faster than overall 
industrial production. For example, in 1993-94 output of 
small scale industry rose by 7.1 per cent, whereas overall 
industrial pniduction grew by 6.0 per cent. Similarly, in 
1994-9.5 small scale industrial growth of 10.1 cent out¬ 
paced overall industrial growth of 8.6 per cent. 

12. As ] have already mentioned our strategy of reform 
accorded the highest priority to improving the living standards 
of the poor. We have pursued a three-pronged approach of 
promoting rapid, broadbased cmploymonl-gcnemtiag growth, 
broadening and deepening special programmes for poverty 
alleviation and employment generation and giving a strong 
thrust to progranunc.s for social sectors and solciai security. 
In 1991 our critics had warned that economic reforms would 
lead to massive unemployment and the poor would bear the 
brunt of adjustment. The results show that these fears were 
misplaced. 

The total increase in employment in the economy 
was 3 million in 1991-92. It doubled to an average 
of 6 million in the next two years and exceeded 7 
million in 1994-95. Employment growth is likely 
to be oven higher this year. This compares with an 
average increase of less than 5 miUion per year in 
the eighties. 

' Tlte latest Planning rommission estimates of poverty 
show a significant decline in the proportion of 
people below the poverty line. The proportion fell 
from above 25 per cent in 1987-88 to below 19 per 
cent in 1993-94. 


tl 


The Mid-day Meal Programme is intended to improve 
nutrition and school attendance of II ciore children 
in classes I to IV in 3 years. In the first year of 
tho scheme 3.4 croro children have already been 
covered. 

Under the Indira Awas Yojana 4 lakh houses were 
built for poor families in rural :ireas in 1994-95. 
10 lakh houses will he built under the Scheme in 
1995-96. 

The Maliila Samridhi Yojana aims at empowering 
women through giving them greater control over 
household savings, 

4 he Rural infrastuctural llcvelopment Fund has 
been csLabhshed in NjkBARlI. It will provide Ks, 
2,000 crorc for completing ongoing projects of 
medium and mintu- irrigation, soil conservation and 
other rural infrastructnro. 

Hank credit for village and kliadi industrie.s is being 
expanded througlr the provision of a special bank 
consortium fund of Rs, 1,000 croro. 

A new Group Life Insurance Scheme of tlie l.IC 
to provide life cover of 5,000 rupees to each person 
is being implemented by Panchayats in rural ureas, 
with a subsidized premium for poor houseliolds 

The National Backward Classes Finance and Deve¬ 
lopment Corporation, which we set up in 1992, has 
sanctioned over Rs. 250 croie of loans to bene¬ 
ficiaries. 

The National Scheduled Castes and Scheduled Tribes 
Finance and Development Corporation has sanc¬ 
tioned loans of Rs. 400 crore. 

The National Minorities Developijnent and Finance 
Corporation for assisting development of backward 
.sections among minorities has become operational. 

The Handicapped Development and Finance Coipo- 
ration is being established with authorised capital of 
Rs. 400 crore. 
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■“ The average real wnge for unskilled agricultural 
labour, one of the weakest sections of our society, 
also shows improvement. Real wages fell by 6 per 
cent in the crisis year of 1991-92. Ihcrc-ifter they 
rose steadily at an annual rate of 5 per cent in each 
of the next three years. 

13, Despite tight fiscal constraints, we have, ia tlic three 
years between 1992-93 and 1995-96. increased the Central 
Plan budget allocution for rural development by ubput 150 
per cent, for education by over 90 per cent, for elementally 
education by nearly 130 per cent and for health by over 120 
per cent. We have launched important new ptx)graramos and 
initiatives for the weaker sections. 

The Employment Assurance Scheme provides assured 
employment for 100 days to unskilled rural poor 
ut the rate of two persons per family in 3175 
poorest blocks of the country during the lean 
season. 

The Prime Minister’s Rozgar Yojana is designed to 
generate employment through setting tip micro enter¬ 
prises by educated unemployeil. In 1994-95, 1.9 

lakh beneficiaries were sanctioned loans itntlcr the 
scheme. The target for 1995-96 i.s 2.6 Inkh bene¬ 
ficiaries. 

- The National Social Assistant Programme has three 
key components. The first provides monthly old 
age pension- from the Centinl Government of 75 
rupees to those below the poverty lino. This is 
expected tri benefit 54 lakh people. Second, thme 
is a lump-sum survivor benefit on the death of the 
primary bread winner in poor households of 
rupees in the case of accidental death and 5.000 
rupees in the case of death from natural CiUiises. 
This is expected to benefit 4.5 lakh families u year. 
Third, there is a maternity benefit of 300 rupees for 
expectant mothers. This is antlcnpflTed iO benefit 
46 lakh women each year. 


14. Wc are proud of the role played by the Indian workers 
in accelerating the pace of industrial development. A num¬ 
ber of .steps have been taken to protect and promote their 
interests. We have raised the eligibility limit for payment 
of bonus from Rs. 2,500 to Rs. 3,500 per month and the 
ceiling for calculation of bonus from Rs. 1,600 to Rs. 2,500 
per month. Earher, Government had iucicascd the ceiling 
under the Payment of Grauity Act to enable wotfkers to get 
gratuity up to Rs, 1 lakh, The revised ceilings for bonus 
eligibility and bonus calculation are applicable to both non¬ 
government and to government eniployces. We gave one 
instalment of interim Relief to government employees even 
bcfoic the establishment of the Fifth Central Pay Commission. 
\ second instalment was given subsequently on the basis of 
au interim report of the Pay Commission, Interim Relief 
has also been given to pensioners and family pensioners. Wc 
have also merged a portion of Dearness Allowance with pay 
for calculating gratuity. 

15. Histoiw was made with the passage of the Constiti.tion 
(.Seventy-Third Amendment) Act, 1992, which marie it a cons-- 
titutional requirement to set up in every State. Panchayats at 
the village intermediate and district levels. The Amendment 
ensures that women and othci- weaker sections of the society 
will necessarily get adequate representation in the Panchayats. 
This is a major step forward for the empowerment of these 
under-privileged sections of the society. To make this devo¬ 
lution of power a reality, each State is required to set up a 
Finance Commission to recommended the principles which 
shtnild govern the distribution of the State revenue between 
the State and the Panchayats. The Tenth Fin.ance Commis¬ 
sion has also allocated a sum of about Rs. 4,400 crore to be 
given to the Panchayati Raj Institutions over the next four 
years. ■ 

16. The crisis of 1991 was most visibly reHectcd in our 
balance of payments. In the past five years, our foreign trade 
and external payments policies have Inmsfqrmed weakness 
into strength. 
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* Exports declined in dollar value in 1991-92. lii- 
grew by 20 per cent in 1993-9_4, and by 18 per cent 
m l994-9i. Export growth has accelsrated to 24 
per cent in the nrst 9 months of 1995-96, 

* Trade liberalization has actually increased our sell- 
reliance in foreign trade. The ratio of export ctiiu- 
ings to import payments has risen from an average 
of bO per cent in the eighties to 90 per cent in the 
last two years. 

* Foreign investment has risen from less than 2C0 
million dollars in 1991-92 to nearly 5 billion dollais 
last year. Direct foreign investment flows arc expec¬ 
ted to rise to about 2 billion dollars this yooi 
Honourable Members will be happy to hear that 
over 85 per cent of foreign investment approvals 
are In the protity sectors, inducing infrastructure 
and more than 80 per cent of proposals inyoivo joint 
ventures with Indian companies. 

* On the eve of the 1991 crisis, our external debt was 
lising at 8 billion dollars per year. In the four and 
half years from April 1991 to September 1995, the 
growth of external debt has averaged only 2.2 bUlion 
oui.ais p^r year. Ihc ratio or external debt to 
ODP has fallen from a peak of 41 per cent in 1991- 
92 lo about 29 per cent in September 1995. Corres¬ 
pondingly, debt service payments, as per cent of 
current earnings, are likely to drop from above 35 
per cent in 199tF91 to below 27 per cent in 1995-96. 
Furthermore, the proportion of short-term external 
debt has been brought down from above 10 per cent 
in March 1991 to below 5 per cent In September 
1995. 

17. As part of the ecoromic reforms, we have undertaken 
sweeping measures to strengthen our banking system and 
capital markets. As a result, the number of public sector 
banks declaring operating losses has fallen dramatically from 
8 in 1992-93 to only one in 1994-95. The average ratio of 
non-performing assets to total advances of public sector banks 
has also declined significantly from 26 per cent in 1992-93 
to 20 per cent in 1994-95. An ambitious programme for reha^ 
bilitation and restructuring of Regional Rural Bangs has been 
launched. 

18. Our programme of capital market reform has greatly 
increased the mobilization of investible funds through primary 
issues from about Rs. 6,000 crorc in 1991-92 to over Rs. 
27,500 crore in 1994-95. Even more important, wo have stron- 
thened regulation and supervision over the capital markets 
with a view to improving the transparency, efficiency and 
integrity of our stock exchanges. Systematic and determined 
efforts have been made to modernize the infrastructure and 
working of capital markets. In 1992' the National Stock 
Exchange did not exist. By 1995, this modem, computerized 
and screen-based exchange, which sets new standards of trans¬ 
parency in trading, accounted for more trading volume than 
any other stock exchange in the country. We have also taken 
steps to establish a system of depositories which will greatly 
jti)p‘ive our ceF’ement lyitjus. 

19. Our reforms in the financial Sector designed to promote 
savings and Investment in our economy. As I have stated 
earlier, we must rely more and more on our own resources 
to finance the process of development. I am happy to report 
to this august House that our thrust towards .self-reliance has 
met with success. Last year our rate of gross domestic savings 
(as a ratio to GDP) set a new record of 24,4 per event, 
higher than at any time in our history. This flinanced a high 
rate of gross domestic investment 25.2 per cent of GDP, and 
supported a record high level of real gross fixed investment, 
at 22.2 per cent of GDP. 

20. To summarize, Mr. Speaker Sir, our economy today 
is growing faster -han 6 per cent per year. Industry is giowing 
rapidly. Agrictultiiral production is strong. Foodstocks are 
high.. Employment growth is buoyant. Poverty is declining. 
Inflation is at its lowest ebb in many years. Exports arc 
booming. Foreign investment is buoyant. Foreign exchange 
reserves are comfortable. And the level of savings and 
tnvestment Is high. 


: extraordinary [Part I— Sec. 1] 


21. These arc all impressive economic achievements. They 
ar© the direct result of the political leadership and vision df 
the Prime Minister m bringing about an evplutkin in our 
poheies which has cuablcd our workers and our larmers, 
our ciUcrpreijeurs and our managers, our scientists and other 
professionals lo demonstrate their inherent potential. The 
dynamism that has been unleashed augurs well for the future. 
And yet, the tasks of ccoaomic reform are by no means 
over. Whichever government copies to power after the elec¬ 
tions, will face the chaUenge of maintaining apd improving oni 
the strong record of economic performance of the past few 
years. The task will not bo easy. A further reduction in the 
fiscal deficit will bo essential to keep inflation low, reduce in¬ 
terest rates and prevent picssuro on the balance of payments. 
We have begun the process of inducting private investment 
into key infrastnicture sectors such as power, telecommunica¬ 
tions, petnolcum roads and j^rts. There bps already been 
strong response to our initiatives in the power and teleam#- 
municatioins scotois and private investment in roads, bridges 
and ports has alo begun. But w'e will need to build on these 
initiatives and undertake further reforms of the policy frame¬ 
work for key infrastructure sectors to ensure high levels of 
public and private investment, efficient operation and expandexi 
provision of reliable services, in adecfuatc supplies and at 
affordable prices, Sy.stematic reforms will have to be pursued 
in power, coal, poll oleum, roails and ports, if the current 
buoyancy in economic grO'wth, employment and exports i.s td 
be sustained. Further reforms in trade and industrial policy 
are necessary. Restructuring and reform of public enterprise* 
mu.st be pursued with vigour. Our system of industrial relatioins 
al'O needs reform. The performance of our social sectors, 
especially primary education and health, has to improve further 
substantially. The same goes for irrigation and othsr_ forms 
of rural infras’ructurc whose extent and quality determine the 
conditions within which three-quarters of our citizens live 
and work. 

22. 'Fhese and other challenges will face the Govenunent 
which wdl take office after the elections. On our part I can 
only say that our Oovcmmejit, under the leadership of Prinwi 
Minister Shri P. V. Narasimba Rao, has shown that it has 
the will and v.sion to face the ehallemgcs ahead and do what 
is necessary for Intfia’s economic and social progress to forgo 
ahead. 

23. 1 shall now briefly go over the Revised Estimates for 
1995-96. 

24. Budget E.stimates for 1995-96 had placed the total ex¬ 
penditure at Rs, 172,151 crorc. This is now expected to gol 
up to Rs. 183,004 crorc, shorving an increase of Rs. 10,853 
crore. 

25. Plan expenditure Iti the year 1995-96 was estimated at 
Rs. 48,500 crere in the Budget Estimates. It is now expected 
to go up to ks. 48,684 crore. To provide for the increased 
requirement of rural development sector and for schemes 
announced during the year, I have had to make some adjust¬ 
ments in allocations. The revised estimates show an increase 
of Rs. 551 crore for Plan expenditure in rural development 
and an increase of Rs. 679 crore in education. Central assis¬ 
tance to State and L.T. Plans, which was estimated! at 
Rs. 19,506 crore is now expected to increase to Rs. 19,854 
cpore. 

26. On the non-Plan side I have provided for ajj additional 
sum of Rs, 1,085 crore on account of food and fertilizer' 
subsidies, I have also had to jnake provision for Rs. 3,112 
more for increased loans to State* and Union Territories 
as their share in .small savings collections, whjgh have 
exceeded budget expectations. The Interim Relief granted to 
the Central Government employees and pensioners will result 
in additional expeinditure estimated at about Rs. 1,650 crorc 
in the current financial year. A sum of R.s, 1,010 crore has 
been provided as write off of lolans of State Governments. 
An additional sum of Rs. 1,379 crore ha* been provided for 
defence expenditure to keep up the level of defence preparedness 
1 have also had to provide an additional Rs. 266 crore for 
expenditure on police in keeping with our heightened internal 
security requirements. There has also been an increase in ext- 
penditure ol R.'. 745 crorc on accoimt of loans to public 
sector enterprises mainly for jrayments of salaries and wages. 
Total non-Plaq expenditure has entailed an additional provi¬ 
sion of Rs. 10,669 crorc. 
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(d) To ensure that Jjiidinn ujrricultur© continuei to ktow 
at an annual rate of at least four per cent per AnnOm, 
with strong emphasis on the use of modem science 
and teclinology to prermote cfiversificaticm of croop- 
ins putterin and special efforts to increase the pro¬ 
ductivity of dry land agriculture and ecologically 
fragile regions. 


27. I Jim happy once again to report to this august House 
that oiir tax reforms have continued to yield benefits bejond 
our expectations. This is shown by the much higher receipts 
both in direct and indirect taxes. Gross tax revenues are now 
expected to exceed budget estimates by Rs. 6,592 crorc and 
reach Rs. 110,354 tiore. O.ir strategy i f tax refotnts, con¬ 
sisting of moderate rates but tighter administration and expan¬ 
ded coverage, will need to be actively pursued soi that wo are 
able to get even higher returns in the yettrs to) como. Oflicers 
of the Revenue Department, whose dedication and untiring 
efforts have helped in achieving these exemplary results, de¬ 
serve commendation. 

28. Non-tax revenues, which constitute an important com¬ 
ponent of our receipts, have also shown healthy buoyancy. 
Recepits under this head, which were estimated at Rs. 26,413 
crore in the Budget, are now expected to be Rs. 29.103 crorc 
in the revised estimates. I am glad to inform the House that 
non-tax receipts include Rs. 1,850 crorc as licence fee from 
the private operators of cellular telecom services. These 
receipts to General Revenues will enable the Oovermnent to 
provide larger resources for high priority development activities. 
The House is aware that the Supremo Court judgement a few 
days ago has vindicated the Government's stand and cleared the 
way for allocation of licences for basic telecom services. 
However, because of some uncertainty with regard to timing 
of recepits and as a matter of abundant caution, I am not 
taking credit for license fees from operators of basic telecom 
services during the current year. 

29. Non-debt creating capital receipts from disinvestment 
of govenunent equity in public sector updfertakings will be 
much lower than budgeted, mainly because of somewhat dep¬ 
ressed conditions in capital markets for much of the year, 
these receipts will only amount to Rs. 337 crore as com¬ 
pared to budget expectations of Rs. 7,000 crore. 

30. Taking into account the variations in receipts and ex¬ 
penditures, the current year is expected to end with a budget 
deficit of Rs. 7,600 crore. The fiscal deficit was originally 
budgeted at Rs. 57,634 crore and placed at 5.5 per cent of 
GDP. It is now expected to be Rs. 64,010 crore. This 
amounts to 5.9 per cent of GDP. Most of the deterioration 
in the fiscal deficit compared with the budget estimates is due 
to the increased mobilisation from Small savings. Three quar¬ 
ters of small savings collections are on-lcat to the States. 
Therefore, when small savings collections exceed budget esti¬ 
mates, the Centre’s fiscal deficit increases. If small savings 
collections this year had not exceeded the budgeted level, the 
fiscal deficit would have been only 5.6 per cent of GDP. 

31. Coming to the tax and expenditure policies for lS>96-97, 
those must take into account the medium term objectives for 
accelerated economic and social development in the next five 
years. Broadly stated, these objectives are : 

(a) To pursue macroeconomic policies seeking to accele- 
rnto the rate of economic growth to 7 to 8 per cent 
per annum in a framework of reasonable price star 
bijity. 

(b) To design a pattern of growth which would lead to 
an annual increase of over 10 fiuHioh new jobs. 

(c) To refashion economic and social policies to reduce 
the proportion of pe^e living below the poverty 
line to le-is than 10 per cent by 2001, 


(c) To further strengthen Indian industry to meet the 
challenge of international competition and ensure sus¬ 
tained growth of exports of about 25 per cent per 
year, 

(f) To expand and improve the quality of econotmic in¬ 
frastructure of power, transport, communications and 
roads, laying particular emphasis on speedy reduc¬ 
tion of regional imbalances in levels of development. 

(g) To slrengllien and expand social safety nets to pro¬ 

vide more effective and direct assistance, to vulnerable 
sections. 

(h) To ensure universal access to elementary education 
by the year 2001, layipg particular emphasis on tlie 
girl child and imparting a strong vocational bias to 
.secondary education. 

U) To expand primary health care facilities through a 
programme of national health insurance for those 
below the poverty line and with strong emphasis on 
reduction in infant mortality rates to the levels t«re- 
vailing in States like Kerala, 

(j) To expand substantially the programmes relating to 
provision of shelter, rural housing and slum improve¬ 
ment. 

The realisation of these objective® will require many new 
programmes. However, constitutional propriety demands that 
these programmes, involving a mix of both tax and expenditure 
polities, are worked out by the government which wiU come 
into office after the forthcoming elections to the Lot Sabha 
To interim Budget for 1996-97 therefore does not include any 
new programmes. 

32. I am presenting im interim Budget for tljp purpose of a 
Votc-on-AccOunt to enable tlic Government to meet expen¬ 
diture during the first 4 months of tire next financial year. 
The Demands for Grants and the Annual rinaiicial State¬ 
ment, which are for the entire financial year, would be revised 
i.s necessary at the time of presentation of the regular 
budget. 

33. I now turn to the budget estimates for 1996-97. I am 
proposing an increase in th© estimates fotr Plan expenditure 
from Rs, 48,500 crorc in BE 1995-96 to Rs. 50,521 crore ia 
BE 1996-97. The budget support proposed for the Plan is 
inlerim and will need to be reviewed at the time of the regu- 
liir budget exercise, IJowcvcr the amount I am now providln.g 
will ensure that the tempo d£ development activities i» main¬ 
tained and the full year requirememts of major social sector 
schemes launched dirring the course of the current year are 
fully pTOvideil for. 
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34. I have tried to ensure tliut increased budgetary support 
is provided for rural development and social sectors. 

* Members may recall that in keeping with the priori¬ 
ties of our Government the outlay for rural develop¬ 
ment programmes during the Eighth Plan period was 
stepped up suhstuiitiully to the level of Bs. 30,000 
crorc from the actual expenditure of Rs. 11,000 
crore during Seventh PJan. With the proposed allo¬ 
cation of Rs. 8,692 crorc for 1996-97, the total ex¬ 
penditure during the Eighth Plan will he df the order 
of Rs. 33,400 errtre. This amounts to a more lhan. 
three-fold increase over the actual expenditure during 
the Seventh Plan. 

* I have prcixvsed to provide an, increase in, budgetary 
support of about Rs. 880 crorc for Plan expenditure 
in education to ensure that implementation of the 
Mid-Day Meal Scheme does not in any way suffer 
on account of resources. 7.2 crore children are ex¬ 
pected to benefit from this programme in 1996-97. 

* I am also raising the allocatioh for the National 
Social Assistance Programme from Rs. 550 crore in 
1995-96 to Rs. 932 crore in 1996-97. 

’* I propose to increase tlie allocation for Indira Awas 
Yojana so' that more than 10 lakh hou.ses are pro¬ 
vided for the rural poor in 1996-97. 

■' A provision of Rs, 448 crorc has been made for the 
Milliort Well Scheme so that small rmd marginal 
farmers who are below the poverty line are provided 
with remunerative assets for meeting their water 
needs. 

The Employment Assurance Scheme which was 
launched in October, 1993, has elicited hearteoiing 
response. A provision of Rs. 1,970 crore has been 
made for this scheme during 1996-97. 

35. The total non-Pian expenditure during 1996-97 is esti¬ 
mated to bo Rs. 151,503 crore compared to Rs. 134,320 crore 
in revised estimates for the current year. A majoj factor which 
has been contributing to the sizeable increase in our noo'-PJani 
expenditure is the interest burden. The provision for interest 
payments during 1996-97 is estimated to be Rs. 60,000 crore 
as against Rs. 52,000 crore in the current ye.ar. Interest pay¬ 
ments represent mainly the legacy of past borrowings. Indeed- 
they would have been even higher but for our success in 
reducing the fiscal deficit in recent years. Members wiU ap¬ 
preciate that onr emphasis on reducing the fiscal deficit will 
pay rich dividends in the form of reduction of interest burdeni 
in the years to come. There should be no slackening ini our 
resolve to bring the fiscal deficit to^ a more mauagoabJo and! 
affordable level. This together with continued reforms of our 
tax system, generation of more internal resources by public 
sector enterprisc.s, greater disinvestment in public sector enter¬ 
prises and containing subsidies to affordable levels will free 
iwources for higher priority development meeds. 

36. I am providing Rs. 27,319 vtpre for defence in this 
Interim Budget as against Rs. 25,500 crore iu the budget csti- 
miteii for 1995-96. Defence preparedness is. vital for our 
national security and Die House can rest nxsUTed that vve will 
not compromise with our country’s security. The provision for 
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defence will be further revised al Die time of preparation of 
Die regular budget. 1 am fdso providing Rs. 5,774 crore for 
food subsidy and Rs. 6,800 crorc for fertilizer subsidy. An 
amount of Rs. 5,000 crore i.s being provided to meet contingent 
expenditure. A sum of Rs. 400 crorc has also been provided 
for the conduct of general elections to the Eok Sabhla. ' 

37. Coming to receipts, the estimates of tax revenues liavc 
been made at cxi.sting rates of taxation in the interim Budget. 
Gross tax revenue at existing Icvds of taxation is placed at 
R?. 128,540 crorc. States' share of taxes next year is estimated 
at Rs. 34,027 compared to Rs. 29,266 ■ crore in the reviseil 
estimatc.s of the current year. Taking into account the matu¬ 
ring liability, tile net small savings collectionB are placed at 
Rs. 15,716 crorc in 1996-97. I am taking a credit of 
Rs. 5,000 crore next year a.s receipis from disinvestments ns 
continuation of the policy of mobilising uon-inflaDonJiry re- 
■Sourcc.s. I am also expecting an increa.se in dividends and 
have estimated these receipts at R,s. 4,051 crore in 1996-97, 

38. Taking into account Die changes i|i) receipts and ex¬ 
penditure, total net revenue receipts of the Centre, at the 
existing rates of taxation, are estimated at Rs. 127.162 crore 
and total c.xpenditiire is estimated at Rs. 203.024 crore. The 
budget deficit during 1996-97 is estimated to beRs. 5,000 crorc 
arid the fiscal deficit is estimated to be Rs, 62,404 crore- My 
proposals in the interim Budget will lake us further in the 
tlirection of bringing down the fiscal defic/t to mrirp manager 
able proportions, I expect that on the basis of these estimates 
the fiscal deficit during 1996-97 will bo 5 per cent of GDP. 
I would have liked to do bettei'. I am resuained in my efforts 
because I am presenting an interim Budget at this stage. But 1 
am sure that these efforts will provide a sound foundarion for 
enhanced efforts in this direction, 

39. 1 propose to introduce a Finance Bill which seeks to 
continue the existing rates of Income Tax in the financial 
year 1996-97. I am not pnoposing any changes in the rales of 
Custotoi and Central Excise duties. 

40. Mr. Speaker, Sir, I have sought to outline opr adueve- 
raents, the unfinished task that lies ahead, as well as our vision 
of the future economic and socitd agenda wc must pursue to 
realize the national goal of an: India free from the fear ot 
war. want and exploitation; an India which takes full advan¬ 
tage of modern science and technv>logy to bii’dd, a strong, self 
reliant and internationally competitive econoimy: an India 
firmly committed to the twin pursuit of excellence and social 
equity in the framework of an open society and democratic 
polity based on the rule of law and abiding Biith. in funda¬ 
mental human freedoms. 


41. In my first budget speech to this Honourable House on, 
24th July 1991, I had staled, quoting Victor Hago, that no 
power on earth could .stop an idea whose time had come. 1 
had also suggested to thi.s House that the emergence of India 
a.s a front ranking economic power house of the world eco¬ 
nomy happened to he an idea whose time hatf indeed come. 
Despite enormous challenges and difficulties, wo have worked 
earnestly to give concrete shape to this dream. Wc are already' 
the' tixDi largest cconoiny ot the world. We are determined 
to further move up this ladder. But this wDl require far-sighifed 
politieal leadership, sustained hard work and willingness td 
accept utmost discipline in onr natlon.al life. We cannot afford 
to fritter away the vast energies of our nation in senseless 
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communal Htrifc or ca.sto and class ware.. Nor can wc alJow' 
(he national commitment to Swadeshi to be misu-sed by the 
foT..es dt obscuvimtism to perpetuate economic backwardness 
and prevent India from occupying her riglltful place in the 
v^orkl. As Javvahnr I nl Nchni taught us, in an interdepen¬ 
dent world, Swadeshi must not be interpreted to mean econo¬ 
mic isolation but rather self reliance in building a prosperous 
India which interacts us an egual tvith other countries in the 
world. We ”eek Tl> build a now India which, in the words 
of Gandhiji, will be lilc a house with windows open on all 
bides; let ideas from ull tht cultures and civilisations of the 
world freely fimv in; but we must refuse to be blown off our 
feet by any one of them. Tliis is Iho tine essence of .SwiJ- 
deshi and wc shall not compromise oh this es.sential principle. 

42. India is on. the tlncshold at e,rciting now optportunitios. 
(.iandhiii used to say that the central disease of India as its 
deep poverty and deeper ignorance. Thanks to recent deve¬ 
lopments in science und tcchnoloKy. it is now possible as never 
before to wage a successful U'ar against poverty. Ignorance 
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and disease. Dravving inspiration from the h.iglt Ideals and 
humanism of Swami Vivckana;nda, Mahatma Gandhi, Gunirfev 
Rabindranath Tagoie and Pandit Jawahar Lai Nehru, our 
party and Government reaffirm our solemn commitment for 
successful pursuit of this giatit national enterprise. We shall 
overcome. 

*13. Mr. Speaker, Sir, this is the last sessiocr of the presenl. 
Lak Sabha, .Soon, our people will be called upon to cxerci.se 
their sovereign democratic right to choose tliQ ne^rt Covernr 
ment. Undoubtedly, their choice will have a profound bear¬ 
ing on the future of our polity and the well being of our chil¬ 
dren and our grand children. Time .and again, the Indian 
People have .shown that they can be relied upon to make 
sound and sensible decisions. I have every reason to beUeve 
that when the time comet, our people will be discriminating 
enough to rcct'gnise the friendly hand that alone can help our* 
nation to move forward on the road to peace and prosperity 
and preserve if.s unity and integrity. 

C. M. VASUDPV'. AdJJ. See)'. (Budget) 
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